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E.O. 11652: NA 

TAGS: ETRD, EGEN, EFIN, UK 
SUBJECT: MIXED CREDITS 

REF: STATE 75697 

1 . ASSISTANT FINANCIAL ATTACHE RAISED QUESTION POSED IN 
REF WITH M. SCHOLAR, ASSISTANT SECRETARY, AID AND EXPORT 
FINANCE GROUP OF HM TREASURY. THE U.K. HAS THE LEGAL 
POWER TO OFFER MIXED CREDITS IN ORDER TO MATCH OTHER 
COUNTRIES' OFFERS. IN PRACTICE, IT HAS NEVER USED THESE 
POWERS. AT THIS TIME NO USE HAS BEEN MADE OF TIED AID 
CREDIT THAT DOES NOT COUNT AS ODA. THE AID POLICY OF TH 
U.K. IS TO PROVIDE GRANTS OR CONCESSIONARY LOANS WHOSE 
GRANT ELEMENT IS CONSIDERABLY GREATER THAN 25 PERCENT. 
CONSEQUENTLY, THE DATA REQUESTED IN REF PARAGRAPH 3 A) 
AND 3 B) ARE ALL ZERO. 
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